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	COURSE INSTRUCTOR INFORMATION
	Name
	MISBAH HABIB

	
	email ID
	misbahhabib@fccollege.edu.pk


	DEGREE INFORMATION
	Program
	Batch
	Section(s)
	Semester 
	SPRING

	
	Bs Hons
	Freshman
	
	4
	
	Year
	2022


	COURSE INFORMATION

	Course Category

C- Core/ E-Elective
	Code
	Title
	Credit hours

	
	CORE COURSE
	121
	FUNDAMENTALS OF ECONOMICS
	3

	
	Prerequisite(s)
	NONE
	
	

	
	TA Required (Yes/ No)
	No. of TA(s)
	Brief Justification

	
	NO
	
	


	TEXTBOOK(s) INFORMATION
	Title of Book
	Principles of Microeconomics (2018)
	Edition

	
	
	
	8TH

	
	Author(s)
	 N Gregory Mankiw

	
	Publisher
	HARCOURT

	Reference Book (s)

	1.
	Title of Book
	Microeconomics

	
	
	Imprint details
	Robert Pindyck, 8th Ed.(2018 )

	
	2.
	Title of Book
	

	
	
	Imprint details
	

	
	3.
	Title of Book
	

	
	
	Imprint details
	

	
	Support Material(s)
	a.
	

	
	
	b.
	

	
	
	c.
	

	
	
	d.
	

	 Brief Description of Course:
 (not more than 250 words)
	This module is proposed to provide an in-depth introduction to economics particularly the principles of Economics. It holds inordinate significance in many fields for example social welfare, production, optimum allocation of resources, pricing etc. Along with this its knowledge is utilized in making business decisions. Beginning from basic concepts of opportunity costs, tradeoffs and trade benefits, we will focus on supply-demand curves and involvement of market forces of demand and supply causes prices to be what they are. We will study scenarios where market economies are efficient and interventions of governments in making our economy more or less proficient. We will examine the supply curve to understand how firms decide on their level of production to maximize profits, concluding in the model of perfect competition and monopoly. Throughout teaching the aim will be to familiarize the students with “economic way of thinking”.          




	Course Objectives (CO): (Brief & unambiguous) … at least 5 COs
a. tend to describe specific, discrete units of knowledge and skill
b. can be accomplished within a short time frame - still may be relevant for a class period
c. tend to be STATEMENTS OF INTENT; do not necessarily suggest that the behavior has been demonstrate


	1.
	1. Develop a theoretical base of Microeconomics

	2.
	Develop understanding of how individual behavior impacts businesses and overall economy

	3.
	2. Identify and analyze the market forces and their impact on households and businesses

	4.
	3. Understand dynamics of four market structures 

	5.
	4. Students should be able to understand the supply curve to evaluate how firms decide on optimal level of production to maximize profits

	6.
	Understand scenarios where market economies are efficient and how government intervention can make them more or less proficient

	7.
	Develop ability to research from different sources and write a research paper

	8.
	Understanding graphical depictions  

	9.
	

	10.
	


	Learning Outcome (LO): (Brief & unambiguous-with reference to course objectives i.e. at least 5 LOs
a. describe broad aspects of behavior which incorporate a wide range of knowledge and skill

b. accomplished over time in several learning experiences

c. refer to DEMONSTRATIONS OF PERFORMANCE


	a.
	Evaluate how firms make decisions, keeping in view 4 market structures and how to maintain competitive edge in turbulent work environment via case studies

	b.
	5. Analyze cases where market economies are efficient and how government intervention can make them more or less proficient; restrictions on international trade, taxes , price ceilings and floors , deadweight loss.

	c.
	Demonstrate critical thinking skills 

	d.
	Improvement in writing skills (research oriented questions)

	e.
	Enhanced communication skills (discussion sessions)

	f.
	Problem solving , decision making and ethical reasoning skills (open book exam)

	g.
	Students tend to express their views and opinions on economic aspects in an articulated way

	h.
	

	i.
	

	j.
	


	Courseware Structure: (Mark X where applies)


	Lecture

(Lect)
Multimedia

(MM)
Simulation

(Sim)
IT Labs

(Lab)
Case Studies
(CAS)
Individual Assignment
(Assign)
Group Presentation
(G-Pres)
Any other Medium
Open book exam and research paper
x
X
X
          X
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	COURSE CONTENTS:



	Weeks
	Contents/Topics
	**Courseware Events 

(MM/ IT Lab/Sim/Case Study/ Assignment/
Presentation etc.)
	Comments (if any)

	Week-01
	CH# TEN PRINCIPLES OF ECONOMICS 

(Principles; People Face Trade-offs, The Cost of Something

Is What You Give Up to Get It ,

Rational People Think at the Margin 

People Respond to Incentives
	Lecture and class discussion
	Introduction of Course: Discussion of course plan, requirements, policies & grading criteria

	Week-02
	How People Interact
(Trade Can Make Everyone Better Off, Markets Are Usually a Good Way to Organize Economic Activity, Adam Smith and the Invisible Hand

CASE STUDY: Adam Smith Would Have Loved

	Case study and discussion
	

	Week-03
	How the Economy as a Whole Works 
(A Country’s Standard of Living Depends on Its Ability to Produce Goods and Services , Prices Rise When the Government

Prints Too Much Money, Governments Can Sometimes

Improve Market Outcomes)

	Lecture and class discussion 
	

	Week-04
	CH# 2 THINKING LIKE AN ECONOMIST 

(Economic Models; The Circular-Flow Diagram , The Production Possibilities Frontier,  Microeconomics and Macroeconomics)

	Lecture and tutorial
	

	Week-05
	CH# 3 MARKET FORCES(DEMAND/ SUPPLY)
Law of demand, law of supply, Market Demand versus Individual Demand, Shifts in the Demand and supply Curve 

CASE STUDY: Two Ways to Reduce the Quantity of Smoking

Demanded
	Lecture and class discussion
	

	Week-06
	CH# 4 ELASTICITY 
(The Price Elasticity of Demand/ supply and Its Determinants ,  Total Revenue and the Price Elasticity of Demand, 
Three Applications of Supply, Demand, and Elasticity 

1- Can Good News for Farming Be Bad News for

Farmers? 

2-Why Did OPEC Fail to Keep the Price of Oil High? 

3-Does Drug Interdiction Increase or Decrease Drug-Related Crime?

	Lecture and class discussion
	

	Week-07
	CH# 5 GOVERNMENT POLICIES
(price ceilings and price floors

Minimum wage law, rent controls)

	Lecture and class discussion
	

	Week-08
	CH # 6 CONSUMER/PRODUCER SURPLUS 

(consumer and producer surplus, The Benevolent Social Planner)
CASE STUDY: Should There Be a Market for Organs?
	Lecture and class discussion
	

	Week-09
	CH # GAINS FROM TRADE
(absolute advantage, comparative advantage)
	Lecture and class discussion
	

	Week-10
	CH # 9 INTERNATIONAL TRADE
(gains and losses of importing and exporting countries, barriers of trade )
	Lecture and class discussion
	

	Week-11


	CH # 13 COSTS OF PRODUCTION 
(various measures of costs and calculations, production functions, LR SR ATC, economies and diseconomies of scale)
	Lecture and class discussion
	

	Week -13


	CH # 14 COMPETITIVE MARKET
(profit max rule, SR/LR scenarios, abnormal profit, loss and zero economic profit case)
	Lecture and class discussion
	

	Week 14


	CH # MONOPOLISTIC COMPETITION 
(profit max rule, SR/LR scenarios, abnormal profit, loss and zero economic profit case)

	Lecture and class discussion
	

	Week-15
	CH # MONOPOLY
(natural monopolies, govt created monopolies, comparative analysis with competition , profit case, barriers to entry) 


	Lecture and class discussion
	

	Week-16
	CH # 17 OLIGOPOLY
(duopoly, collusive and non collusive, cartels,

Prisoners dilemma, nash equilibrium )

CASE STUDY: OPEC and the World Oil Market

CASE STUDY: The Prisoners’ Dilemma Tournament
	Lecture and class discussion
	


** Courseware Events column is subject to variations / appropriations

	Recommended Web links:

	https://www.youtube.com/channel/UC2WKLcZ4bDNgLyDBbW44y6A

	https://www.youtube.com/channel/UC2WKLcZ4bDNgLyDBbW44y6A
https://www.youtube.com/channel/UC2WKLcZ4bDNgLyDBbW44y6A
https://www.youtube.com/channel/UC2WKLcZ4bDNgLyDBbW44y6A


	

	

	

	

	

	


	Grading Criteria

	
	ABSOLUTE Grading
	X
	RELATIVE Grading


Marks Distribution:

    



	Particulars
	% Weightage Marks

	1. Interactive Session assignments / Class assessments / Simulations

	10%

	2. Quizzes
	15 %

	3. Mid – Term Exam 
	35 %

	4. Final – Term Exam 
	40 %

	5. Project(s)
	

	6. Lab Sessions & assignments
	

	Total: -
	100


	Qualifying Attendance:
	You must attend every class for your own personal benefit. Please refer to university policy of minimum attendance requirement (currently 6 absentees – 1.30 hrs (90 minutes) each class duration).
Failing to conform qualifying attendance threshold, the student will stand debarred from sitting in the examination and assigned with “F” Grade.


	Academic and Moral Integrity:
	
All assignments should be your own work (or your group’s when approved). Zero Tolerance towards plagiarism and will be awarded with “F” grade and/or reported to the University for academic and moral misconduct. 
To protect yourself, ALWAYS PROVIDE REFERENCES!



	Special Instructions (Specific to the subject being taught)
	Good academic work depends upon honesty and ethical behavior. The quality of your work as a student relies on adhering to the principles of academic integrity and to FCCU’s code of conduct. Not being aware of what is involved in maintaining academic integrity will not be an excuse for academic dishonesty. It is expected that you actively equip yourself   with strategies to avoid all forms of academic dishonesty, involving plagiarism, academic fraud, and collusion and cheating.

In case you miss or fail any exam, there will be no retake exam. Moreover, late submissions of projects will not be accepted regardless of any scenario. 
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